


fom 990-PF

Dopartmant of tho Tronoury
Intornal Revonuo Sorvico

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The organization may be able to use a copy of this return to satisly state reporting requirements

UMY No  1545-0052

2004

For calendar year 2004, or tax year beginning

JUL 1,

2004

_, and ending

JUN 30, 2005

G_Check all that apply: Dlnnial return

E] Final return

[:] Amended return

D Name change

Address change
Use the IR | Name of organization A Employer identification number
label.
Otherwise, JOHN WILLIAM POPE FQUNDATION 58-1691765
prim Number and otreot (or P.Q. box number it mail io not Woliverod 1o oot addrean) Room/oute | Telgphone number
s°°’s'w‘:-m 3401 GRESHAM LAKE ROAD (919) 876-6000
Ins(:ru::onsc City or town, state, and ZIP code C it exemption application 13 ponding, chock horo P_E:l
RALEIGH, N% 27615 D 1 Foreign organizations, check nere  pp[__|
H Check type of organization: Section 501(c)(3) exempt private foundation 2 e e o (]
[ Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation E I private foundation status was terminated
I Far market value of all assets at end of year | J Accounting method: D—L] Cash D Accrual under section 507(b)( 1)(A), check here DD

(from Part Il, col (c), line 16)
53,579,851.

D Other (specify)
(Part |, column (d) must be on cash basis }

F If the foundation 1s 1n a 60-month termination
under section 507(h)(1)(B), check here . P>

g2 AON G3NNVOS

e i oo | et | O | O | SRR
1 Contnibutions, gifts, grants, etc., received 3,862,402. N/A
2 cnm}D it tha foundation Is not requlred to aftach Sch B
3 Gonhesments e tomporary 276,8717. 96,141. STATEMENT 1
4 Dwidends and interest from securities 3,412,417, 2.,870,649. STATEMENT 2
5a Gross rents
b Not rental incomo or (losa)
o 6a 5::;?mnor(loaa)fromnnltfolmcmnolon ' . ) 2 480,&97.
2| »Smmeree | 4,711,885,
2| 7 Copitat gain net incomo (trom Part I, line 2) 2,480,697.
o 8 Netshort-term capital gain
9 Income modiications . ...
Groas sales loss roturng
102 and allowances .
b Loss Coot of goods oold |
¢ Gross proht or (loss)
11 Other income o 3,031,787, 0. STATEMENT 3
12 Total Add lines 1through11t [ 13 064,180, 5,447.,487.
13 Compenaation of officors, diroctors trustoos. otc 0. 0. 0.
14 Other employee salaries and wages
m 15 Pension plans, employee benefits . .
.@.wﬂﬁ-——w——" .STMT 4 190.484. 0. 0.
8 ccbpq%@o
- F'_L her protessi STMT 5 93.903. 24,945, 0.
Interest ~
1896935 9 I AON |o
bLDepr,em n
R RE !
< S, and meetings
g|22 anmg and publications
@23 Other expenses STMT 6 83,822. 561. 0.
®|24 Total operating and administrative
a expenses Add nes 13 through 23 368,2009. 25,506. 0.
Ol2s contributions, gifts, grants paid 7.407,728. 7,407,728.
26 Total expenses and disbursements
Add lines 24 and 25 7,775,937, 25,506, 7,407,728.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 5 P 2 8 8 . 2 4 3 .
b Net investment INCOME G negauve, enter -0-) 5,421,981.
¢ Adjusted net income (it negative enter -0-) N/2
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2004)
423501
01-03-05

Va



Form 990-PF (2004)

JOHN WILLIAM POPE_FOQUND

ATION

58-1691765

Page 2

Part || | Balance Sheets

Attached schedutes and amounts in the description

Beginning of year

End of year

column should ba for end-ot-year amounts enly

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2

8
9
10a

b
c
11

Assets

12
13
14
15

16

Cash - non-interest-bearing

5.,448.

373,966.

373.966.

Savings and temporary cash investments

9,839,564.

11,821,632,

11,821,632,

3 Accounts receivable P>

Less allowance for doubtful accounts P

Piedges receivable P

Less allowance for doubtful accounts P

Grantsreceivable .. o o
Receivables due from officers, directors, trustees, and other
disqualitied persons

Otner notes ang loans recehvable >

Less' allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments -ang, bulldings, and equipment basis >

STMT 7

16,413,950.

19,351,607,

41,384 ,253.

Less accumuiated depreciation »

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

Less accumulated depreciation >

Other assets (describe P )

Total assets (to be completed by all filers)

26,258,962.

17
18
19
20
21
22

Ltabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loang from ofticers, diroctoro, trustecs, and othor disqualiflod persons

Mortgages and other notes payable . Lo )
Other labilities (describe )

31,547,205,

53,579 ,851.

Tota! liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Part Ill | Analysis of Changes in Net Assets or Fund Balances

Organizations that follow SEAS 117, check here » [
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Organizations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net agsets or fund balances

> [X]

0.

0.

0.

0.

26,258,962,

Total liabilities and net assets/fund balances

26,258,962.

31,547,205,

31,547,205.

26,258,962.

31,547,205,

1 Total net assets or fund balances at beginning of year - Part i, column (), kne 30
(must agree with end-of-year figure reported on prior year's return)

D bW N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itermze) P>

26,258,962,

5,288,243.

0.

Add fines 1,2,and 3
Decreases not included n lne 2 (itemize) »

31,547,205,

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part il, column (b), iine 30

o [ | [N |—

31,547,205,

423511
01-03-05

Form 990-PF (2004)



Torm 83-M'T {2004) JOHN WILLIAM POPE FOUNDATION 58-1651765 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b},HU“l'j?cc?a‘gged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo . day, yr.) {mo., day, yr.)
12 CALIBRE INVESTMENTS P VARIQUS VARIQUS
b CALTIBRE INVESTMENTS P VARIQUS VARIQUS
¢ THE LIMITED P 10/20/04 | 10/20/04
d
9
, ; (1) Depreciation atiowed {g) Cost or other basis {h) Gain or {loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (1) minus (g)
80,029. 80,029.
149,792. 149,792.

4,711,885.

2,461,009,

2,250,876.

o o o & (e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gans (Col. (h) gain minus

j} Adjusted basis k) Excess of col (1 col. (k), but not less than -0-) or
(1) FM.V. as of 12/31/69 iarpirtayes e s Losses (from col ()
8 80,029,
b 149 ,792.
c 2,250,876.
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capitalloss).  { ¢ loss), enter -0 in Part I, e 7 } 2 2,480,697,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gan, also enter in Part |, line 8, column (c)

If (loss), enter -0-in Part |, line8 N/A
(Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank.
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes DTJ No
If "Yes,” the organization does not qualify under section 4940(e). Do not complgte this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries
d)
(b) {©) (d
Calendar y(eaaasfo??;‘x&gegat;segmnmL) Adjusted qualitying distributions Net value of nonchantable-use assets (col 8,';‘5,‘3,%2%%?2&, (c)
2003 3,981,967. 38,125 ,439. .1044438
2002 2,684,602, 15,391,916, .1744164
2001 2,177,602, 7,.712,080. .2823625
2000 1,693,666, 8,090,479. .2093406
1999 2,089,993, 9,251,852, .2259000
2 Total of ine 1, column (d) 2 .9964633
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .1992927
4 Enter the net value of noncharitable-use assets for 2004 from Part X, line 5 4 60,489,405.
5 Multiply ine 4 by line 3 5 12,055,097,
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 54,220.
7 Add hines 5 and 6 7 12,109,317.
8 Enter qualfying distributions from Part XII, line 4 8 7,407,728.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521/01-03-05

Form 990-PF (2004)



Form 990-PF (2004) JOHN WILLIAM POPE FOUNDA'T'ION 58-1651765

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A" on line 1
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic organtzations that meet the section 4940(e) requirements in Part V, check here P C] and enter 1% 1

108,440.

of Part [, line 27b
¢ All other domestic organlzanons enler 2% ol Ime 27h. Exempl loreion orgamzanons enler 4% ot Par! I line 1? col. (b)

0.

Add lings 1 and 2

108,440.

0.

Tax under section 511 (domastic section 4947(a){ 1) trusts and taxable loundations only Others enter -0-) ) 2
3
4
)

Tax based on investment income. Subtract ling 4 from ling 3. If zero or lgss, enter -0-

108,440.

2
3
4 Subtitlg A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others cmor 0 )
5
6

Credits/Payments:
a 2004 estimated tax payments and 2003 overpayment credited to 2004 ) 8a
b Exempt foreign organizations - tax withheld at source L 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . 6d
7 Totai credits and payments. Add lines 6a through 6d 7

0.

8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

108,440.

10 Overpayment, If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10

11 Enter the amount of line 10 to be: Credited to 2005 estimated tax p lRefunded » | 1

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any pohitical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yas" to 1a or 1b, attach a detailed description of the activities and copies of any materals published or
distributed by the organization in connection with the activities
¢ Did the organization file Form 1120-POL for this year?
d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year:
(1) On the organization. > $ 0. (2) Onorganization managers p$ 0.
e Enter the reimbursement (if any) paid by the organization during the year lor political expenditure tax imposed on organization
managers. > $ 0.
2 Has the organization engaged in any activities that have not previously been reported to the IRS?
If "Yes,* attach a detailed description of the activitigs.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes
4a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If *Yes,” has it tiled a tax return on Form 990-T for this year?
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remam in the governing instrument?
7 Dud the organization have at least $5,000 in assets at any time during the year?
If “Yes," complete Part Il, col (c), and Part XV
B8a Enter the states to which the foundation reports or with which it Is registered (see mstructions) »

Yes| No

1a

1b

1c

4a

4b

el

N/A

b if the answer 1s "Yes" to line 7, has the orgamization furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4342(;)(5) for calendar
year 2004 or the taxable year beginning in 2004 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it ~ves = attach a schedule isting their names and addresses
11 Did the organization comply with the pubhic inspection requirements for its annual returns and exemption apphcaton?
Web site address P> N/A

8b

9

10

11

12 Thebooks are ncareof p» JAMES ARTHUR POPE, PRESIDENT Telephone no.p> (919) 876-6000

Locatedat > 3401 GRESHAM LAKE ROAD, RALEIGH, NC 2P+a p27615

13 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF i lieu of Form 1041 - Check here

and enter the amount of tax-exempt interest recerved or accrued during the year » | 13 |

»(]

N/A

423531
01-03-05

Form 990-PF (2004)




Form 990-PF (2004) JOHN WILLIAM POPE FOUNDATION 58-1691765 Page §
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the "Yes" column, unless an exception applies. Yes| No
1a During the year did the organization (either directly or indirectly):
(1) Engage in the saie or exchange, or teasing of property with a disqualified person? [:l Yes C{] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualiied person? D Yes [X] No
(3) Furnish goods, services, or facilities to (or accopl mem lrom) a dlsqualllled person? i [-_—_] Yes D-(_.] No
{4) Pay compensation 10, or pay or reimburse the expenses of, a disqualiled person? | ) . L___J Yes |I_l No
(5) Transter any Incoms or assets to a disqualified person (or make any of either available
tor the benalit or use of a disqualified person)? . o T ves X1 No

(6) Agroe to pay monoy or property to a government official? (Excepllon Check No
it the organization agreed to make a grant to or to employ the ofticial for a period after
termination of government service, if terminating within 90 days.) . . I:l Yes [I] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulauons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the orgamization engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20047 1¢ X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation
defined in section 4842(j)(3) or 4342()}(5)):
a At the end of tax year 2004, cid the organization have any undistributed income (lnes 6d and 6e, Part XIII) for tax year(s) beginning
before 2004? o [ ves XI o
It "Yes,” list the years , , ,
b Are there any years hsted m 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to mcorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions. ) ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here
> . . .
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? i X ves (o

b 1f “Yes,” did it have excess busnness holdmgs in 2004 as a resull of (1) any purchase by the organization or disqualitied persons after
May 26, 1969; (2) the lapse of the 5-year perlod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year {urst phase holding period? (Use Schedule C,

Form 4720, to determine if the organization had excess business hoidings in 2004 ) 3b X
4a Did the organization invest during the year any amount i a manner that would jeopardize its charitable purposes? 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2004? 4b X
5a During the year did the orgamization pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? [:] Yes lE No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:| Yes [I] No
(4) Prowide a grant o an organization other than a charitable, etc., orgamzation described in section
509(a)( 1), (2), or (3), or section 4940(d)(2)? D ves [X] No
{6) Prowide for any purpose other than rehgious, charnable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [K] No
b if any answer is *Yes" to 5a(1)-(5), did any of the transactions fail to quality under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organtzations relying on a current notice regarding disaster assistance check here » E:]
¢ If the answer 1s “Yes® to question 5a(4), does the orgamization claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C Jdves L_Ino

If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the orgamization, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [E No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If you answered "Yes" to 6b, also file Form 8870

Form 990-PF (2004)

423541
01-03-05



JOHN WILLI‘ POPE FOUNDATION . 58-1691765

~——<vmi Information About Officers, Directors, Trustees, Foundation Managers, Highly Page &
Part Vili_| pajqg Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation e‘nc: Contribugons to (e) Expense

(a) Name and address hours per week devoted {11 not paid, Griedenenieans | accounl, other
to position enter -0-) compensation allowances

JOYCE W. POPE CHAIRMAN/DIRECTOR
3401 GRESHAM LAKE ROAD
RALEIGH, NC 27615 0 0. Q. 0.
JAMES ARTHUR POPE IPRESIDENT/DIRECTOR
3401 GRESHAM LAKE ROAD
RALEIGH, NC 27615 16 Q. 0. 0.
AMANDA J. POPE IRECTOR
3401 GRESHAM LAKE ROAD
RALEIGH, NC 27615 0 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title and average (d) Conutoutians o, | (e) Expense
(a) Name and address of each employee paid more than $50,000 ours per week (c) Compensation | a0 dener” account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 ) > 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services > 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the Expenses
number of organtzations and other beneficiaries served, conferences convened, research papers produced, etc. p
1 N/A
2
3
4

423551

01-03-05 Form 990-PF (2004)



Form990-PF(2004)  JOHN WILLIAM POPE FOUNDATION 58-1691765  Page?

Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1_N/A

Al other program-rglated investments, See instructions
3

Total. Add lines 1through3 .. N » 0.
Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 12 44,824,148.
b Average of monthly cash bafances 1b 16,586,415.
¢ Fair market value of all other assets . 1c
d Total (add hnes 1a,b,andc) . 1d 61,410,563.
e Reduction claimed for blockage or other factors reported on kines 1a and
1c (attach detalled explanation) | | te | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ling 2 from line 19, o . o 3 61,410,563.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 921,158.
5 Netvalue of noncharitable-uge assets. Subtract line 4 trom line 3. Enter here and on Part V, line 4 5 60,489 ,.405.
6 Minimum investment return. Enter 5% of line§ o 6 3,024,470,

Part Xi Distributable Amount (see instructions) (Section 4942())(3) and {j)(5) private operating foundations and certain
foreign organizations check here p [~ | and do not complete this part.)

1 Minimum investment return from Part X, line 6

3,024,470.

2a Taxon wwvestment income for 2004 from Part Vi, line5 - 2a 108,440.

b Income tax for 2004. (This does not Include the tax from Part VI.) 2b 1,035,379.

¢ Addlines2aand2 2t 1,143,819,
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 1,880,651.
4 Recoveries of amounts treated as qualitying distributions 4 0.
5 Addlines3andd4 N 5 1,880,651.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part XIII, line 1 7 1,880,651.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contnbutions, gifts, etc. - total from Part |, column {d), ine 26 1a 7,407,728.

b Program-related mnvestments - total from Part IX-B 1b 0.
2 Amounts pard to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the

a Suitabihty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distnibutions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xill, hne 4 4 7,407,728,
§ Orgamzations that qualify under section 494Q(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 7,407,728,

Note: The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423581
41-03-05

Form 990-PF (2004)



Form 990-PF (2004)

JOHN WILLIAM POPE FOUNDATION

58-16391765

Page 8

| Part Xl | Undistributed Income (see instructions)

(a)
Corpus

{v)
Years prior 10 2003

()
2003

{d)
2004

1 Distributable amount
tor 2004 trom Part X, line 7

1,880,651,

2 Undistributod incomo, if any, as of the ond of 2003
a Enter amount for 2003 only

b Total for prior years.

3 Excess distributions carryover, if any, to 2004;
a From 1999 1,646,365.
b From 2000 1,414,686,
¢ From 2001 L 1L1,.794,444.
d From 2002 1,916,607.
e From 2003 2,206,971.
f Total of ines 3a through

8.979,073.

4 Qualfying distributions for 2004 from
PartXIl,lme 4: > $___ 7,407,728,
a Apphed to 2003, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Apphied to 2004 distnbutable amount

1,880,651,

¢ Remaining amount distributed out of corpus

5.527,077.

5 Excess distributions carryover applled to 2004

0.

0.

(It an amount appears in column (d). the samo amount
must bo shown in column (n).)

6 Enter the net total of each column as
indicated below:

8 Corpup Add linos 31, 4c and do Subtractline 8 |

14,506,150.

b Prior years’ undistributed income. Subtract
hne 4b from line 2b

undistributed income tor which a notice of
deficiency has been issued, or on which

the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed tncome for 2003. Subtract line
4a from line 2a Taxable amount - see instr.

t Undistributed income for 2004 Subtract
lines 4d and 5 from Ine 1. This amount must
be distributed n 2005

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3)

0.

8 Excess distributions carryover from 1999
not applied on line 5 or line 7

1,646,365.

9 Excess distributions carryover to 2005
Subtract lines 7 and 8 from line 6a

12,859,785.

10 Analysis of ine 9:

a Excess from 2000 1,414,686.
b Excess from 2001 1,794,444.
¢ Excess from 2002 1,916,607,
dExcess from 2003 2,206,971.
e Excess from 2004 5.,527,077.

423571
01-03-05

Form 990-PF (2004)



Form 990-PF (2004) JOHN WILLIAM POPE FOUNDATION £8-16391765 Pages
[Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the toundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2004, enter the date of the ruling R
b Check box to indicate whether the organization 1s a private operating foundation described in section :] 4942(i}3) or E:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2004 (b) 2003 {¢) 2002 {d) 200! (e) Total

investment return from Part X for
gach year listed
b 85% of line 2a e
¢ Qualitying distributions from Part XII,
ling 4 for gach year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities o
¢ Qualitying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehed upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b “Endowment® alternative test - enter
2/3 of minimum investment return
shown 1n Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ili)

(3) Largest amount of support from
an exempt organization
(4) Gross investmentincome .. ...
| Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only «f they have contributed more than $5,000). {See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:l if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the organization makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

(2

~

a The name, address, and telephone number of the person to whom applications should be addressed:
JAMES ARTHUR POPE (919) 876-6000
3401 GRESHAM LAKE ROAD, RALEIGH, NC 27615, 919-676-6000

b The form in which applications should be submitted and information and matenals they should include
REQUEST FOR GRANT WITH REASONS FOR NEED

¢ Any submussion deadlines’
BY JANUARY 1ST OF EACH YEAR

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
NO FORMAL RESTRICTIONS

423581/01-03-05 Form 990-PF (2004)



Form 880-T (2004) JOHN WILLIAM POPE FOUNDATION

58-1631765 Pagelo

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,

show any relationship to F°l":°3“f;“ Purposttz %' rant or Amount
Name and address (home or business) gfgdgggﬂ‘:ﬁ?goﬂﬂé‘%’ f{,‘;i};fegl confribution
8 Paid during the year
SEE ATTACHED 7,406,097.
FROM VARIETY WHOLESALERS,
INC - K-1 1,631.

Total L - > 3 (7,407,728.
b Approved for future payment
NONE
Total » 3b 0.

423801/01-03-05

Form 980-PF (2004)



Form 990-PF (2004) _ JOHN WILLIAM POPE FOUNDATION

58-1691765 Fagen

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue
a

code

Amount

c
Exclu-
sion
codo

Excludod by poction 312, 813, or 314

Unrelated business income
a b ( ?
Buéir)ess (b)

(4
Amount

(e)
Related or exempt
lunction income

b
c
d
e

f

g Foes and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments .
4 Dwvidends and interest from securities
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Netrental income or {loss) from personal
property
7 Other investment income
8 Gan or {loss) from sates of assels other
than inventory
9 Netincome or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a VARIETY WHOLESALERS,

276,877.

3,412 ,417.

14
14

2,480,697.

b INC. K-1

423000

3,031,787,

c

d

€

12 Subtotal. Add columns (b), (d), and (e) .

3,031,787,

3,689,294.

2,480,697.

13 Total Add line 12, columns (b), (d), and (e) 13 9,201,778.
(See worksheet in line 13 instructions to verity calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphishment of

v the organization‘s exempt purposes (other than by providing funds for such purposes).

HE FUNDS PROVIDED BY THESE ACTIVITIES ALLOW THE ORGANIZATION TO

PROMOTE ITS PURPOSE.

423611
01-03-05

Form 990-PF (2004)



Form 990-PF (2004) JOHN WILLIAM POPE FOUNDATION 58-1681765

Page 12
['Part XVl | !nformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the tollowing with any other organization described in section 501(c) ot Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of"
(1) Cash 1a(1) X
(2) Otherassets .. ... ... . 1a(2) X
b Other transactions:
(1) Sales of assets t0 a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of tacilities, equipment, or other assets 1b(3) X
(4) Reimbursementarrangements . 1b{4) X
(5) Loans or loan guarantees = ... .. . o 1b(5) X
(6) Performance of services or membership or fundraising soticitations 1b(6) X
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees 1c X
d !t the answer to any of the above IS “Yes,” complete the following schedule Column (b) should always show the faw market value of the goods, other assets,
or services given by the reporting organization. If the organization recewved less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the organization directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described
m section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 l:] Yes No
b _If Yes” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship

N/A

Under penalties ot perjury, | declare that | have examined thia retum, including accompanying schedules and statements, and to the best of my knowledge and belet, t 18 true, correct,

and complete Declaration of preparer (other than taxpayer or fiduciary) 18 based on all information of which preparer has any knowledge
o P Q/a# /9o s }_M
5 Si f officer or trustee Date Title
g w . | Preparer's ’ Date /% ,ggf_ck it Preparer's SSN or PTIN
#| o 5 5| Slonature 2, [ L/ &Od | employed » [1| 390-44-2783

;‘:‘ g_% Amsnameoryous  GOSPOD K, CPA, PA ENDP 56-2344058

& DO| 1setemployed) 4101 LAKE BOONE TRAIL, SUITE 215
wdess.ang 2Pcode V" RATLEIGH, NC 27607 Phoneno.  (919)510-9399
Form 990-PF (2004)

423821

01-03-05




Sche

{Form 490, 890-EZ, or

dule B Schedule of Contributors

OMB No 1545-0047

990-PF) Supplementary Information for 200 4
Oepartment of tho Treaoury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)
Intornal Rovonuo Sorvico
Name of organization Employer identification number
JOHN WILLIAM POPE FQUNDATION 58-1691765
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ [ 501} ) (entor number) organization
[:l 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[:] 527 political organization
Form 990-PF m 501(c)(3) exempt private foundation
[:] 4947(a)(1) nonexempt charitable trust treated as a pnivate foundation
D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Specia! Rule. (Note: Only a section 501(c)(7), (8). or (10) organization can check boxes
for both the General Rule and a Special Rule-see instructions )

General Rule-

x]

For organizations filing Form 990, 990-EZ, or 990-PF that receved, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and i)

Special Rules-

]

[

Caution:

For a section 501(c)(3) organization filing Form 980, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms (Complete Parts land Il )

For a section 501(c)(7). (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, chartable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts |, Il, and Il )

For a section 501(c)(7), (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not aggregate to more than
$1.000 (f thus box 1s checked, enter here the total contnbutions that were recewved during the year for an exclusively religious,
charntable, etc , purpose Do not complete any of the Parts unless the General Rule applies to this organization because it received
nonexclusively religious, chantable, etc , contributions of $5,000 or more during the year ) |

Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but

they must check the box in the heading of their Form 990, Form 990-EZ, or on hne 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2004)

for

Form 990, Form 990-EZ, and Form 990-PF.

423451 11-24-04




Schodule B (Form VW0 WeU-EZ, or YWU-FF) (2Uu4)

Page 1 o~ 1 of Part |

Name of organization

JOHN WILLIAM POPE FOUNDATION

Employer identification number

58-1691765

Part Contributors (See Specific Instructions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggrogate contributions

(d)
Type of contribution

1| JOHN W. POPE, SR.

3401 GRESHAM LAKE ROAD

$ 1,401 ,393.

RALEIGH, NC 27615

Pergon [X]
Payroll [::I
Noncash [

(Complete Part Il if there
Is a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

2 | VARIETY STORES, INC

3401 GRESHAM LAKE ROAD

$ 2,461,009.

RALEIGH, NC 27615

Person D
Payroll [:]
Noncash [X]

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part Il if there
is a noncash contribution )

(a)
No.

(o)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll E:]
Noncash [

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(v)
Name, address, and ZIP + 4

(©

Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll [_____]
Noncash [ |

(Complete Part 1i if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)
Type of contribution

Person L__:]
Payroll ]
Noncash [ ]

(Compilete Part Il if there
1s a noncash contnbution }

423452 11-24-04

Schedule B (Form 990, 990-EZ, or 990-PF) (2004)




Schozule 8 For™ 000, AAN.ET rv 00).OF) 120N4)

1o 1 oftPortu

Name of organization

Employer identification number

JOHN WILLIAM POPE FOUNDATION 58-1691765
Part Il Noncash Property (See Specific Instructions )
(a)
{c)
:;1 Descriotion of b) . | FMV (or estimate) bat (d) o
oot escription of noncash property given (s6e Instructions) e receive
200,000 SHARES OF THE LIMITED
2 | STOCK
4,708,000. 10/20/04
(a)
No. (b) FMV (or(::)stlmate) (d)
from Description of noncash property given (see instructions) Date received
Parti
(a)
No. (o) FMV (or(:)stimate) ()
from Description of noncash property given (see instructions) Date received
Part |
(a)
{c)
No. (o) FMV (or estimate) (d
from Description of noncash property given (see instructions) Date received
Part |
(a
(c)
: o ) ) FMV (or estimate) (@
om Description of noncash property given (see instructions) Date received
Parti
(a)
(c)
:O' . ) FMV (or estimate) (d)
om Description of noncash property given (see instructions) Date received
Part |

423453 11-24-04

Schedule B (Form 990, 990-EZ, or 980-PF) (2004)




JOHN WILLIAM POPE FOUNDP‘)N ‘

58-1691765
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
CALIBRE 14,664.
VARIETY WHOLESALERS, INC -~ K1 146,475.
VARIETY WHOLESALERS, INC - K1 - TAX EXEMPT 34,261.
VARIOUS 81,477.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 276,877.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
VARIETY WHOLSALERS, INC - K-1 541,768. 0. 541,768.
VARIOUS 2,870,649. 0. 2,870,649.
TOTAL TO FM 930-PF, PART I, LN 4 3,412,417. 0. 3,412,417.
FORM 990-PF OTHER INCOME STATEMENT 3
DESCRIPTION AMOUNT
VARIETY WHOLESALERS, INC. K-1 3,031,787.
TOTAL TO FORM 990-PF, PART I, LINE 11, COLUMN A 3,031,787.
FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 190,484. 0. 0.
TO FM 990-PF, PG 1, LN 16A 190,484. 0. 0.

STATEMENT(S) 1, 2,

3,

4



JOHN WILLIAM POPE FOUNDP‘N

58-1691765

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 93,903. 24,945. 0.
TO FORM 990-PF, PG 1, LN 16C 93,903. 24,945. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 561. 561. 0.
INVESTMENT EXPENSES 68,356. 0. 0.
OTHER ND EXPENSE FROM K-1 14,305. 0. 0.
TO FORM 990-PF, PG 1, LN 23 83,822. 561. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CDI CORPORATION 5,119,366. 21,985,782.
BANK OF AMERICA SHARES 23,415. 719,680.
WAL-MART SHARES 2,286. 938,358.
CATO SHARES 2,300. 6,195.
FAMILY DOLLAR SHARES 663. 105,705.
DOLLAR GENERAL SHARES 2,147. 188,696.
CALIBRE INVESTMENT ACCOQUNT 15,364 ,364. 16,207,837.
VARIETY WHOLESALERS, INC <1,162,934.> 1,232,000.
TOTAL TO FORM S9S50-PF, PART II, LINE 10B 19,351,607. 41,384,253.

STATEMENT(S) 5,

6, 7
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J&N WILLIAM POPE FOUNDATIO’
58-1691765

Year Ended June 30, 2005

Penalty Waiver Request

The taxpayer hercby requests a waiver of the underpayment penalty for the year cnded
June 30, 2005 for the following rcasons:

1.  During the year ended June 30, 2005, the taxpayer received a transfer of S
Corporation stock from a trust of which it was the remainder beneficiary, aftcr the death
of the income beneficiary. The taxpayer did not find out until after June 30, 2005 what
amount of income from the S corporation would be assessed to the Foundation for this
year. It was impossible to estimatc the income for the taxpayer for the year ended June
30, 2005 without the income from the S corporation. In prior years the taxpayer did not
hold this S corporation stock and had no income from the stock.

2. Furthermore, the transfer of the S Corporation stock is subject to litigation for an
“elective share claim” by the surviving spouse - the income beneficiary, and other claims
by the estate of the income beneficiary, which could result in the Foundation being
divested of the stock, and/or part of the income from the stock being transferred and
allocated to the spouse or estate of the beneficiary. The Foundation had expected the
litigation to be settled or judgment entered into by the court as of before this date, but
instead the litigation is still pending and active without resolution. The Foundation has
determined the best course of action is to file the PF-990 and pay any excise tax due on
income from the stock based on the status quo, and then amend the PF-990 if necessary
depending on any judgment by the court or other settlement of the litigation.

3.  Finally, the deceased income beneficiary of the Trust was a member of the family
of the representative of the taxpayer and a member of the Board of Directors of the
taxpayer, and the taxpayer's representatives were diverted from their normal duties of
taking care of the administrative responsibilities of the trust, and the ensuing litigation

For these reasons, we respectfully request a waiver of the underpayment penalty.




